
Asian Australian Foundation

ANNUAL REPORT  
30 June 2017 

Building a foundation for the future  

2017 was a year of laying the groundwork for the Asian Australian 
Foundation (AAF),  bringing together more donors and supporters 
through initiatives such as the Circle of Promise and commencing 
foundational work for a dynamic and different organisation. 

Increased involvement from a wider group of donors and supporters has 
lifted the profile and impact of AAF, help establish credibility and 
enhanced the reputation of the foundation as a key voice in philanthropy 
and a vehicle for the practise of leadership for the Asian Australian 
community. 
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Successful implementation of the Circle of 
Promise 

This year, the Circle of Promise, an initiative and sub-
fund of AAF, which brings together donors to make 
a significant impact through the formation of a 
giving program was successfully implemented.  A 
total of 24 donors came together to commit their 
funds as part of the initiative which this year focused 
on grants to organisations working in the area of 
mental health.  

Through this initiative, donors not only learnt more 
about organisations servicing the needs of the 
community in the mental health area, but also 
deepened their understanding of the issues. 

The initiative also facilitated commonality of purpose 
through networking amongst donors and 
supporters,  encouraging awareness of and 
involvement in philanthropy amongst the Asian 
Australian community. 

Successful grantees from this initiative were 
announced at an inaugural Grants Awards Dinner at 
the RACV City Club on 7 June 2017 which was well 
attended by 175 supporters from the community and industry. Mark Holden, a 
member of our Circle of Friends was Master of Ceremonies and Carillo Gantner, 
AO was the keynote speaker, providing inspiration through sharing his and that 
of the Myer family’s journey and legacy in philanthropy.   

Understanding of mental health issues was also enhanced by hearing from 
panel members made up of participants in the area including the successful 
grantees and Trevor Clarke OAM,  Chairman of the Advisory Board of IMPACT, 
Centre for Innovation in Mental and Physical Health and Clinical treatment. 

For further details on this initiative, see:  http://www.aafoundation.org.au/about-
the-circle/ 

Grants we made 

In June 2017, AAF made the following grants: 

• Through the Circle of Promise initiative: 

• A $10,000 grant to Anxiety Recovery Centre Victoria, a state-wide, specialist 
mental health organisation, providing support, recovery and educational 
services to people and families living with anxiety disorders. The grant is to 
be used to fund multilingual eduction and workshops on mental health.  For 
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details on their work, see http://www.arcvic.com.au 

• A $10,000 grant to First Step a multi-disciplinary, not-for-profit medical clinic in St Kilda which
assists patients overcome dependence on drugs or alcohol including mental health issues
arising from such dependence.  A number of these patients are from the Vietnamese community
and the grant will go towards part funding of a resource to assist patients.  For details of their
work, see http://www.firststep.org.au.

• AAF continued to be a major partner of Western
Chances , an organisation that assists motivated young
people in Melbourne’s Western suburbs realise their
potential by providing scholarships, opportunity
programs and ongoing support through a grant of
$5,000.  For details on the work of Western Chances, see
www.westernchances.org.au.

Expanding our Circle of Friends 

In May 2017  we welcomed Wilkin Fon, Director of 
Jeanswest Corp Pty Ltd to the AAF Circle of Friends to assist promote the work and lift the 
profile of AAF.  Wilkin is currently a member of the Victorian Board of the Australia China 
Business Council, the Museums Board of Victoria and the Victorian Multicultural Business 
Ministerial Council. He also chairs the Salvation Army Chinese Corporate and Philanthropic 
Committee.  

For details of who is part of our current Circle of Friends, see http://www.aafoundation.org.au/
circle-of-friends/. 

Revenue and expenses incurred 

In the period to 30 June 2017, we gave out more than 50% of donations received with the 
remainder going to corpus. Operating expenses were in the nature of costs relating to the 
inaugural Grants Award dinner and incurred expenses on account of insurance premiums, 
regulator filing fees, auditor’s fees and website costs. Ongoing incurred expenses were i  
approximately 7.7% of donations received. 

All directors , the company secretary and Circle of Promise committee members are unpaid 
and contribute on a voluntary basis. 

Financial and Auditor Reports 

AAF’s Financial Report for the period ended 30 June 2017 has been lodged with the Australian 
Charities and Not for Profit Commission as required under law.  Our Financial Statements and 
our compliance with the Public Ancillary Fund Guidelines 2011 has also (in accordance with 
applicable legislation) respectively been audited and reviewed by Registered Company 
Auditor Lewis William Tyson of Tyson Charlton Pty. Ltd. 
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“We feel very fortunate to have 
the funding support of the 
Asian Australian Foundation. 
The Foundation’s continued 
commitment to our great work 
means a lot to us…”. 

Rhyll Dorrington, CEO of Western 
Chances
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Future direction and initiatives 

In 2018, we intend to pursue the strategy of continuing to increase donors and supporters to 
raise donations and build corpus through the Circle of Promise and the Gathering Circle (see 
below) initiatives.  

Increased participation from the Asian Australian community in AAF through expanding its 
initiatives will not only result in increased impact and grants available to organisations serving 
the needs of the community but also continue to promote and allow the practise of leadership 
through giving by the Asian Australian community. 

We continue to be focused on building corpus to ensure sustainability of AAF for the longer 
term. 

The Gathering Circle 

As part of executing on the mission of the AAF, we are launching an exciting new initiative – The 
Gathering Circle. 

This initiative gathers women, particularly Asian Australian women together, to share their 
resources, knowledge and experience in a way that focuses on leadership through giving for the 
benefit of the wider community. It is about harnessing the desire, commitment and passion as 
women, to make a positive contribution.  It is “Women empowering Women through Giving”. 

We launched the Gathering Circle with a “Fashion for a Cause” fundraising event on 25 October 
2017.  Ticket sales from the event raised funds for corpus for the AAF and a grant of $5,000 was 
made to Perinatal Anxiety and Depression Australia (PANDA) https://www.panda.org.au. from 
the initiative. 

This event was under the joint chairmanship of Karen Kong and Mitos Gloudemans who lead the 
committee for the event. 
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$1,000 to $5,000 
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Gary Cheung (Chair) 
Sean Dong 
Rachael Jiang 
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Rebecca Li  
Tricia Maclean 
Cheri Ong 
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Jonathan Wang 
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How you can help 

You can volunteer, donate, tell your friends and colleagues about AAF, participate in our 
fundraising events, be a sponsor or a Circle of Promise supporter.  For further information, 
please see www.aafoundation.org.au or contact contact@aafoundation.org.au 
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About the Asian Australian Foundation 

AAF was founded in 2015 with a vision for a socially cohesive society that flourishes with the 
contributions of all.  

AAF is registered with and has received an approval tick from the Australian Charities and Not-
for-profits Commission (ACNC).  AAF is also endorsed by the Australian Tax Office as an item 2 
Deductible Gift Recipient (DGR). 

Purpose and mission 

AAF’s mission is to enable and promote collective giving in the Asian Australian community in 
order to “Give Voice and Inspire Change” on issues that matter by building bridges across 
community. 
Our aim is to strengthen the Asian Australian community by: 

• bringing together donors and resources to foster a robust collective and strategic culture
of giving and social impact investment;

• promoting social cohesion through dialogue, greater participation, inclusion and
leadership amongst Asian Australians as part of the wider Australian society;

• advancing social or public welfare through supporting organisations that serve the
vulnerable and distressed in our community; and

• supporting education, culture and the Arts.

Promoting a culture of giving 

We are most effective united, working together. Thus, working with communities, leveraging our 
collective expertise and resources, AAF seeks to identify, raise awareness, understanding and 
address the issues and needs of those disadvantaged and requiring assistance in particular, 
within the Asian Australian community. 

Our aim is to create positive, meaningful and sustainable change for the benefit of our 
community. By facilitating and enabling philanthropy, the Foundation creates a legacy and 
platform for the input of Asian Australians as part of a wider Australian community to be 
recognised and acknowledged.  In so doing so, bridges will be built across the community. 

Our granting approach 

AAF only grants to organisations that have Deductible Gift Recipients item 1 status. Grants are 
made after robust governance, due diligence and decision making processes that involve the 
vetting of applications, interviews with potential grantees, research and consultation. Agreed key 
selection criteria are used to assist granting decisions, with all decisions appropriately 
documented.  This is to ensure all grants are made strategically and effectively to make impact 
and for the desired outcome.  
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Our structure, governance and people 

The trustee of AAF is Asian Australian Limited ACN 607 129 528, a public company limited by 
guarantee and is governed by the following directors and company secretary. 

Directors 

Cheri Ong LLM (Mon), BA, FSNV, GAICD 
Cheri is the chair and founder of the Asian Australian Foundation. She is also a Council member 
of  International House , University of Melbourne and a former board member and chair of the 
Finance, Audit and Risk Committee of Multicultural Arts Victoria. She was formerly Head of 
Regulations and Compliance of KPMG Australia and the Asia Pacific Chief Operating Officer for 
KPMG Risk Management. She is also a Graduate of the Australian Institute of Company Directors.  

Gary Cheung B Acc (Mon), CA 
Gary is a partner in Deloitte Private with over 14 years' experience working with Asian and 
Chinese investors. Having immigrated to Melbourne from Hong Kong, Gary understands the 
challenges faced by many in the Asian Community. Gary is also the current President of the 
Hong Kong Australia Business Association (Victoria). 

Jonathan Wang MBA (AGSM) 
Jonathan Wang is of Taiwanese heritage and is currently Senior Business Development Manager 
at Alibaba Group.  Previous to this he was a senior executive at ANZ Bank supporting companies 
expanding across the Asia Pacific region. Jonathan has also held various senior roles at National 
Australia Bank including as Head of Asian Banking.  

Asuka Sugimoto LLB (Melb), BA 
Asuka is a commercial lawyer and the company secretary. She is currently an Associate Director 
within Regulation and Compliance at KPMG Australia. She has worked in the financial services 
industry for the last 20 years including with the Over 50s Investment Group and the Myer Family 
Office.  
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